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Enterprise Fund
Wastewater Internal

Utility Service Fund
Cash flows from operating activities:

Receipts from customers and users 10,736,442$         5,344,202$         
Payments to suppliers (7,412,454)            (4,792,681)          
Payments to employees (2,630,161)            -                           
Other receipts (payments) 470,461                (115)                    

Net cash provided by operating activities 1,164,288             551,406              

Cash flows from capital and related financing activities:
Acquisition and construction of capital assets (4,106,249)            -                           
Proceeds from sale of revenue bonds 16,355,000           -                           
Discount on revenue bonds (303,125)               -                           
Principal paid on capital debt (630,000)               -                           
Interest paid on capital debt (1,069,339)            -                           

Net cash used by capital
and related financing activities 10,246,287           -                           

Cash flows from investing activities:
Interest received 1,514,374             16,728                

Net increase in cash and cash equivalents 12,924,949           568,134              

Cash and cash equivalents, January 1 
(Including $1, 717,275 for the Wastewater Utility reported in restricted accounts) 29,048,435           337,243              

Cash and cash equivalents, December 31
(Including $2,572,683 for the Wastewater Utility reported in restricted accounts) 41,973,384$         905,377$            

Reconciliation of operating income to net cash
provided by operating activities:

Operating income 479,728$              525,246$            

Adjustments to reconcile operating income to
net cash provided by operating activities:

Depreciation expense 1,286,007             -                           
Miscellaneous nonoperating income (expense) 251,458                (115)                    
Increase in assets:

Accounts receivable 470,515                -                           
Inventories (9,891)                   -                           

Increase  in liabilities:
   Contracts payable (1,317,703)            -                           

Accounts payable (248,488)               -                           
Unpaid claim payable -                             26,275                
Accrued payroll and payroll withholdings payable 29,497                  -                           
Compensated absence payable 223,165                -                           

Total adjustments 684,560                26,160                

Net cash provided by operating activities 1,164,288$           551,406$            

Noncash transaction:
   Capital assets contributed by private developer in the amount of $3,315,824.

The notes to the financial statements are an integral part of this statement.

CITY OF NOBLESVILLE
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS
For The Year Ended December 31, 2007
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2007 2006 2005 2004 2003

City Direct Rates
Corporation General 0.4652$      0.5009$     0.5061$      0.4961$      0.4530$       
MVH 0.0606        0.0571       0.0697        0.0760        0.0906         
Fire Pension 0.0082        0.0094       0.0104        0.0172        0.0181         
Police Pension 0.0037        0.0047       0.0052        0.0051        0.0054         
Cumulative Cap Development 0.0300        0.0309       0.0309        0.0309        0.0309         
Park 0.0393        0.0358       0.0299        0.0331        0.0343         
Debt Service 0.0048        0.0044       0.0052        0.0095        0.0068         
Lease Rental 0.0387        0.0500       -             -              -               
Fire Building Debt 0.0236        0.0318       0.0236        -              0.0042         
Thoroughfare Bond 0.0219        0.0241       0.0219        -              -               
Fire Eqiupment Debt 0.0273        0.0294       0.0376        0.0519        0.0285         
Cum Fire Special 0.0199        0.0205       0.0205        0.0205        0.0205         
City Redevelopment TIF TIR 0.0238        0.0199       0.0160        0.0168        0.0146         

Total Direct Rate 0.7670$      0.8189$     0.7770$      0.7571$      0.7069$       

Overlapping Rates:

State Rate 0.0024        0.0024       0.0024        0.0024        0.0033         

County Rate 0.2121        0.2338       0.2375        0.2305        0.2193         

Solid Waste 0.0024        0.0027       0.0028        0.0029        -               

Township Rates
Noblesville 0.0087        0.0068       0.0087        0.0092        0.0081         
Delaware 0.0088        0.0153       0.0205        0.0125        0.0118         
Wayne 0.0135        0.0148       0.0035        0.0037        0.0046         
Fall Creek 0.0090        0.0103       0.0118        0.0137        0.0142         

Library Rates 0.0572        0.0611       0.0565        0.0430        0.0414         

School Districts
Noblesville School Corporation 1.4703        1.4946       1.4928        1.4721        1.3894         
Hamilton Southeastern School Corp 1.4990        1.5904       1.5146        1.4323        1.4323         

Source:  Hamilton County Auditor's Office

* For the period 2007 - 2002 tax rates are based upon the true tax value which is three times assessed value. Prior to 2002, tax
rates were based upon $100 of assessed value.

CITY OF NOBLESVILLE
Direct and Overlapping Property Tax Rates *

Last Ten Fiscal Years
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2002 2001 2000 1999 1998

City Direct Rates
Corporation General 0.6074$       1.7150$       1.7868$       1.7977$            1.8089$            
MVH 0.1633         0.5490         0.5632         0.5207              0.3542              
Fire Pension 0.0232         0.0676         0.0451         0.0426              0.0714              
Police Pension 0.0071         0.0228         0.0393         0.0284              0.0735              
Cumulative Cap Development 0.0457         0.1371         0.1371         0.1371              0.1371              
Park 0.0507         0.1336         0.1342         0.1142              0.0765              
Debt Service -               -               -               -                    -                    
Lease Rental -               -               -               -                    -                    
Fire Building Debt 0.0066         0.0210         0.0235         0.0250              0.0280              
Thoroughfare Bond -               -               -               -                    -                    
Fire Eqiupment Debt 0.0656         0.2102         0.2311         0.2468              0.2768              
Cum Fire Special 0.0233         0.0700         0.0700         0.0700              0.0700              
City Redevelopment TIF TIR -               -               -               -                    -                    

Total Direct Rate 0.9929$       2.9263$       3.0303$       2.9825$            2.8964$            

Overlapping Rates:

State Rate 0.0033         0.0100         0.0100         0.0100              0.0100              

County Rate 0.3310         1.0055         1.0181         1.0330              1.0482              

Solid Waste -               -               -               -                    -                    

Township Rates
Noblesville 0.0139         0.0371         0.0483         0.0445              0.0466              
Delaware 0.0182         0.0579         0.0843         0.0410              0.0432              
Wayne 0.0090         0.0316         0.0326         0.3377              0.3595              
Fall Creek 0.0149         0.0516         0.0204         0.4039              0.2600              

Library Rates 0.0674         0.2263         0.2071         0.2256              0.2371              

School Districts
Noblesville School Corporation 2.0562         5.7619         5.8111         5.9331              5.2376              
Hamilton Southeastern School Corp 2.2006         6.6018         6.6018         6.6018              6.4095              

* For the period 2007 - 2002 tax rates are based upon the true tax value which is three times assessed value. Prior to 2002, tax rates were
based upon $100 of assessed value.

(continued)

CITY OF NOBLESVILLE
Direct and Overlapping Property Tax Rates *

Last Ten Fiscal Years
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